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SERMAYE PiYASASI KURULU
Ortakhiklar Finansmani Dairesi Bagkanhgi’na

Eskigehir Yolu 8. Km No:156
06530 ANKARA

8 Eylil 2021

Konu: Kimteks Poliliretan Sanayi ve Ticaret A.$
paylarinin Tirkiye’de planlanan halka

arzi  ile ilgili olarak hazirlanan
izahname’de yararlanilan kaynak rapor
hk.

Kimteks Poliliretan Sanayi ve Ticaret A.S.'nin
(“Sirket”) paylarinin Tiirkiye'de planlanan halka
arzi ile ilgili olarak Sermaye Piyasasi Kurulu’nun
(“SPK”) incelemesine sunulan izahnamede
(“izahname”), Sirket tarafindan faaliyet
gosterilen “poliiiretan sistemler” sektérii ve bu
pazardaki konumu hakkinda bilgi ve
faaliyetlerine etki eden faktorlere iligkin bilgi
vermek amaciyla, BRG Enterprise Solutions Ltd
"nin kimya sektoriindeki pazar arastirmalarindan
sorumlu IAL Consultants tarafindan hazirlanan
“IAL Consultants - Polyurethane Chemicals and
Products in Europe, Middle East & Africa (EMEA)
2021” raporunun (“Rapor”) Tirkiye pazarina
iliskin boliimlerinde vyer alan bilgilerden
yararlaniimistir.

S6z konusu Rapor, kamuya agik bir dokiiman
degildir ve talep edilmesi halinde ilgili taraflarca

IAL Consultants

CP House

97-107 Uxbridge Road
Ealing, London, W5 5TL
United Kingdom

Tel: +44 (0)20 8832 7780
Fax: +44 (0)20 8043 1300
ial@brggroup.com
www.ialconsultants.com

A division of BRG Enterprise Solutions Ltd

To Capital Markets Board’s
Corporate Finance Department
Eskisehir Yolu 8. Km No:156
06530 ANKARA

8" November 2021

Subject: Regarding the sector report used in the
prospectus prepared in relation to the
planned public offering of the shares of
Kimteks Poliuretan Sanayi ve Ticaret A.S.

In the prospectus (“Prospectus”) submitted to
the Capital Markets Board (“CMB”) regarding
the planned public offering of the shares of
Kimteks Poliliretan Sanayi ve Ticaret A.S.
(“Company”) in Turkey, the report prepared by
IAL Consultants, which is the responsible party
for providing market research for BRG Enterprise
Solutions Ltd, titled "/AL Consultants -
Polyurethane Chemicals and Products in Europe,
Middle East & Africa (EMEA) 2021” (“Report”)
has been used to provide information on the
“polyurethane systems” sector in which the
Company operates and factors that affect its
position and operations in this sector.

The Report in question is not a public document
and can be purchased and accessed by



IAL Consultants’in internet sitesi
(http://staging.ialconsultants.com/home/buy-
reports.aspx) lzerinden  satin  alinarak
erisilebilmesi mimkiindir. IAL Consultants,
verileri miinhasir olmayan, yillik abonelik esasina
gore saglanan ve lglincl sahislar tarafindan satin
alinabilen uzman bir arastirma danismanlhk
sirketidir.  IAL  Consultants’in  ¢aligmalari
arastirmalara dayanmaktadir ve bu nedenle bu
belgede yer alan IAL Consultants pazar
arastirmalarindan alintilar, tahmin ve ileriye
doniik beyanlar igerebilir. Bu beyanlar gercegi
kesin olarak yansitmayabilir. Sirket ve IAL
Consultants yatinmcilarin her hallikarda kendi
piyasa analiz ve degerlendirmelerini yapmalarini
tavsiye etmektedir.

Bu cercevede, Sirket paylarinin halka arzi

amaciyla hazirlanan izahname’de kaynak
gosterilmek suretiyle vyararlanilan bilgilerin
kullanilmasina onay gosterdigimizi, kaynak

olarak kullanilan- Rapor'da yer alan bilgilerin
sahip oldugumuz tiim bilgiler cergevesinde
gergege uygun oldugunu ve bu bilgilerin anlamini
degistirecek nitelikte bir eksiklik bulunmamasi
icin her tiirli makul 6zenin gosterilmis oldugunu
beyan ederiz.
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interested parties on the IAL Consultants
website
(http://staging.ialconsultants.com/home/buy-
reports.aspx) upon request. IAL Consultants is a
specialist research consultancy whose data is
made available on a non-exclusive, annual
subscription basis, available for purchase by
third parties. IAL Consultants’ work is research-
based and therefore extracts from the IAL
Consultants market studies included in this
document may include estimates and forward-
looking statements which, by their nature, are
not statements of fact. The Company and IAL
Consultants recommend the investors to make
their own market analysis and evaluation.

In this framework, we declare that we approve
the use of the information on the condition that
it is properly cited as a source in the Prospectus
prepared for the purpose of public offering of
the Company shares. We also declare that we
exercised reasonable care so that the
information in the Report, which is used as a
source, is true to the extent of all the
information we have, and that we exercised
reasonable care that there is no omission that
may change the meaning of the provided
information.

For IAL Consultants
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